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1. An investor invests in assets known as: 1. Uch A duft & e S % o

..... % &9 F S ST R
(A) Securities

(A  Ffrfa
(B) Block of Assets B) S S ——
(®) Portfolio ©) IR
(D)  None of the above D) SR ¥ § B &l
2. Investments would score high only if there 2, AT Ot = @R &AM 9 ... B
is a protection to: g &l
(A) Real estate (A) I HftT
(B)  Preferred stock B) AT Wik
(C)  Government bonds C) E@N dve
(D)  Common stock D) ¥ ®i%
3. The term "security" refers to : 3. “;ri%ﬁi]%r” I i Iy B
(A)  afungible A)  TF FH
(B) negotiable financial instrument (B) U AR ared
(C)  that holds some type of monetary C) S FH YR # AEs ™
value T ®
(D) Al of the above D) SR |t
4. Securities can be categorized into: 4. qﬁiﬁﬁr B T M [6AT ST Febell S
(A)  equities (A) g
(B)  debts B) ol
(C)  hybrid securities (C)  FahY gfcryfera
D) all of the above D) ST at
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S. The entity that creates the securities forsale 5.

is known as:

(A) the issuer

(B) investors

(C)  both (A) and (B)

D) none of the above

6. The provisions of companies (Share capital 6.

and Debentures) Rules, 2014 shall apply to:
(A) all unlisted public companies
(B) all private companies

(@) listed companies so far as they do
not contradict or conflict with any
other regulation framed in this regard
by the Securities and Exchange

Board of India

(D) All of the above

7. Companies (Share Capital and Debentures) 7.

Rules, 2014 came into force on :
(A) 1 February, 2014

(B) 1 April, 2014

(@) 1 June, 2014

D)  1August, 2014

1031-A/145 (4)
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8. Where a company issues any share capital,
no certificate of any share or shares held in

the company shall be issued, except:

(A) in pursuance of a resolution passed
by the Board

(B) On surrender to the company of the
letter of allotment or fractional
coupons of requisite value, save in
cases of issues against letters of
acceptance or of renunciation, or in

cases of issue of bonus shares
(C)  Both (A)and (B)
D) None of the above
9. SEBI stands for:

(A) Securities and Exchange Board of
India

(B) Software Export Board of India

(C) Securities and Exchange Bureau of
India

D) Small Exchange Bank of India

10. Variation in terms of contract or objects in

prospectus is mentioned under :
(A) Section 27
(B) Section 28
€ Section 29

D) Section 30

1031-A/145 (5)
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1. Which is an example of a traditional  11.
investment?
(A) Hedge Funds
(B) Mutual Funds
©) Venture Capital
D) All of the above
12. National Pension Scheme is an example of :  12.
(A) Traditional investment
(B) Financial investment
©) Alternative investment
D) Non-financial investment
13. Saving accounts are : 13.
(A) Ownership investment
(B) Cash equivalent investment
(C) Personal investment
D) Lending investment

14, Bonds which represent the debt of  14.

international organisations are known as :

1031-A/145

International bonds
Transnational bonds
Supranational bonds

Government bonds

(6)
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15.

16.

17.

18.

Which section of the Securities Contracts  15.

(Regulation) Act, 1956 defines "Corporation"?
(A) Section 2 (a)

(B) Section 2 (aa)

©) Section 2 (b)

D) Section 2 (bb)

The outline of any plan submitted for public ~ 16.

approval of a joint stock company is known
as:

(A) Proposal
(B) Prospectus
©) Memorandum of Association

D) None of the above

A prospectus, distributed by the directors  17.

without authority is:

(A) Not an invitation to the public
(B) An invitation to the public
€ Either (A) or (B)

D) None of the above

A public company may issue securities  18.

through:

(A) Public offer

(B) A rights issue

(@) Private placement

D) All of the above

1031-A/145 (7)
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19.

20.

21.

22.

Provision related to deemed prospectus is  19.

mentioned under _____.
(A) Section 23
(B) Section 24
©) Section 25

D) Section 26

The case of Trevor vs. Whitworth is related  20.

to:
(A) Share
(B) Capital

(@) Debenture

D) Assets

The duration of notice to be given to the  21.

registrar for alteration of share capital is:

(A) 15 days
(B) 20 days
(@) 25 days
D) 30 days

As per Section 44 of the Companies Act,  22.

2013, the nature of share ____.
(A) shall be movable

(B) may be movable

©) shall be immovable

D) none of the above

1031-A/145 (8)
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23.

24.

25.

1031-A/145

S. Viswanathan v. East India Distilleries and

Sugar Factories Ltd. case is related to:

Nature of share
Nature of a company
Nature of prospectus

Nature of investment

Which of the following is/are true about share

scripts?

(A)

B)

©)

D)

Share and share scripts are the
same thing

Share scripts are documents of title

and they are of no value to a third
party

Share scripts are very valuable to

a third party

All of the above

Which one of the following is true about

preference share?

(A)

(B)

©)

D)

In preference share, the rate of

dividend payable is fixed

Dividend will be first paid to
preference shareholder

When a company is wound up,
capital will be refunded first to

preference shareholder

All of the above

(9)

23.

24.

25.
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26. Which one is correct about shares? 26.
(A) Preference shareholder enjoy
limited voting right on a resolution
(B) Equity shareholders enjoy wide
voting rights on every resolution
(C) Both (A) and (B) are correct
D) None of the above
27. The case of Lemon v. Austin Friars  27.
Investment Trust Ltd. is related to:
(A) Definition of debenture
(B) Definition of shares
€ Definition of equity
(D) All of the above
28. "Debenture is a document given by a  28.
company as evidence of a debt to the
holder, usually arising out of a loan and most
commonly secured by the charge." This
definition of debenture is given by:
(A) Palmer
(B) Topham
(@) Section 2(30) of the Companies Act,
2013
D) None of the above
1031-A/145 (10)
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29. Nature of debenture is mentioned under:
A) Section 44 of the Companies Act, 2013
B) Section 45 of the Companies Act, 2013
© Section 46 of the Companies Act, 2013
D) Section 47 of the Companies Act, 2013
30. Every holder of securities of a company has
power to nominate a nominee under
Section:
A) Section 70 of the Companies Act, 2013
B) Section 71 of the Companies Act, 2013
© Section 72 of the Companies Act, 2013
D) Section 73 of the Companies Act, 2013
31. Which one is correct about charges?
(A) Fixed charge has always priority
over floating charge
(B) Floating charge has always priority
over fixed charge
©) Fixed charge is a non-legal charge
D) All of the above
32. In the Companies Act, 2013, "Registration of
Charges" is mentioned under Section:
(A) Section 50 to Section 60
(B) Section 60 to Section 70
©) Section 77 to Section 85
D) Section 77 to Section 87
1031-A/145
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33. The head office of SEBI is in :
(A) New Delhi
(B) Mumbai
€ Lucknow
D) Ahmedabad
34. After SEBI (Amendment) Act, 2012, the
management of the Board shall consist of
the following members:
A) A Chairman and eight other members
B) A Chairman and seven other members
(C) A Chairman and five other members
D) A Chairman and four other members
35. Chapter IV of the SEBI Act, 1992 is related to:
(A) Powers and Functions of The Board
(B) Registration Certificate
©) Finance, Accounts and Audit
D) Penalties and Adjudication
36. Establishment of the Securities and Exchange
Board of India is mentioned under:
(A) Chapter 4
(B) Chapter 3
€ Chapater 2
D) Chapter 1
1031-A/145
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37. Removal of member from office under Section
5 of SEBI Act, 1992 can be done by:

(A) The Chairman of SEBI
(B) The Director of SEBI
(C) The State Government
D) The Central Government
38. If anyone fails to furnish any document, return

or report to the Board, he shall be liable to

a penalty of:

(A)

One lakh rupee for each day during
which such failure continues or One

crore rupee, whichever is less

One lakh rupee for each day during
which such failure continues or Fifty

lakh rupee, whichever is less

One lakh rupee for each day during
which such failure continues or
twenty-five lakh rupees, whichever

is less

One lakh rupee for each day during
which such failure continues or Five

lakh rupee, whichever is less

39. Exemption from tax on wealth and income

is mention under:

1031-A/145

Section 22 of the SEBI Act, 1992
Section 23 of the SEBI Act, 1992
Section 24 of the SEBI Act, 1992
Section 25 of the SEBI Act, 1992
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40. Section 20 of the SEBI Act, 1992 deals with:  40.
(A) Delegation of powers
(B) Filing a suit
(@) Appeals
D) Offences
41. Establishment of Securities Appellate  41.
Tribunals in the SEBI Act, 1992 is mentioned
under Section:
(A) 15J
(B) 15K
©) 15L
D) 15M
42. Under Section 4 of the Securities Contracts ~ 42.
(Regulation) Act, 1956, grant of recognition
to stock exchanges can be given by:
(A) Central Government
(B)  SEBI
(C) Corporate Minister
D) None of the above
43. Members of a recognised stock exchange  43.
may not act as principals in certain
circumstances. It is mentioned under
Section ___ of the Securities Contracts
(Regulation) Act, 1956.
(A) 10
(B) 15
€ 20
D) 2
1031-A/145 (14)
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44, Right to legal representation is mentioned
under Section ____ of the SEBI Act,
1992.
(A) 15V
(B) 15W
©) 15X
D) 15Y

45, Under SEBI Act, 1992, the appointment of
presiding officer and judicial members shall
be done by:
(A) The Central Government
(B) The Central Government in

consultation with the Chief Justice
of India or his nominee

(@) The State Government
D) The Chairman of SEBI

46. Resignation and removal of the presiding
officer or any other member of a Securities
Appellate Tribunal is mentioned under :
(A) Section 15 P
(B) Section 15 Q
€ Section 15 R
D) Section 15 S

1031-A/145
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47.

48.

49.

1031-A/145

SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 came into

force on:

(A) 30th day from the date of its

publication in the official Gazette

(B) 40th day from the date of its

publication in the official Gazette

(C) 50th day from the date of its
publication in the official Gazette

D) 60th day from the date of its

publication in the official Gazette

Establishment of Special Courts under
Securities Laws (Amendment) Act, 2014 is
provided under Section:

A 2
(B)  26A
€  26B
D)  26C

When an issue/offer of shares or convertible
securities is made to new investors for
becoming part of shareholders' family of the

issuer, it is called:

(A) A public issue

(B) A private issue

(@) A composite issue

D) A bonus issue

47.

48.

49.
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50. What paves way for listing and trading of  50.
the issuer's shares or convertible securities
on the Stock Exchanges?
(A) An IPO
(B) An FPO
€ Both (A) and (B)
D) None of the above
51. Private placement of shares can be: 51.
(A) Preferential allotment
(B) Qualified Institutions Placement (QIP)
© Institutional Placement Programme (IPP)
D) All of the above
52. Which of the following is/are correct? 52.
A) 'Offer Document' is called
"Prospectus” in case of a public issue
(B) 'Offer Document' is called "Letter of
Offer" is case of a rights issue
(C) Both (A) and (B) are correct
D) None of the above
53. A company cannot allot any shares or  53.
convertible securities unless there are at
least _____ prospective allottees in the
public issue.
(A) 1000
(B) 1500
© 2000
D) 5000
1031-A/145 (17)
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54, Who fixes the price of securities in an 54,

issue?

(A)  SEBI

(B) Central Government

(9] The issuer in consultation with the
merchant banker

(D) Both (A) and (C)

55. How many days before the opening of issue, 5.
price band should be published by the
issuer?

(A) 5 working days
(B) 7 working days
() 10 working days
D) 15 working days

56. What is Book Building? 96.
(A) A process of price discovery
(B) A process of securities discovery
(9] A process of record
D) None of the above

oS7. "Retail individual investor" mean investor  97.
who applies or bids for securities for a value
of not more than:

(A) Rs. 1,00,000
(B) Rs. 2,00,000
(C) Rs, 3,00,000
(D) Rs. 5,00,000
1031-A/145 (18)
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58. Green Shoe Option is a price stabilizing
mechanism in which ___ shares are issued
in excess of the issue size.

(A) a maximum of 5%

(B) a maximum of 10%
€ a maximum of 15%
D) a maximum of 25%

59. In case, a FPI holds separate depository
accounts in both NSDL and DSL, itis allowed
to appoint only:

(A) one custodian
(B) two custodians
(C) three custodians
D) four custodians

60. Category | FPI registered under Regulation
5 (a)(i) are exempt from providing Beneficial
Owners details.

(A) True

(B) False

(C) Not mentioned under regulation
D) None of the above

61. "Foreign portfolio investor" means a person
who has been registered under____ of
Securities and Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2019.
(A) Chapter |
(B) Chapter |l
©) Chapter Il
D) Chapter IV
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58.

59.

60.

61.

(19)
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(A)  STiEbTH 5%
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A) A |
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€ e
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62. KYC stands for:
(A) Know Your Company
(B) Know Your Candidate
©) Know Your Consumer
D) Know Your Customer

63. Data security of an investor is a liability of:
(A)  SEBI
(B) The Central Government
(©) The KYC Registration Agencies
D) The Investor ltself

64. Application form for Grant of Certificate of
Registration as Foreign Portfolio Investor
(FPI) is provided under ____ of SEBI(FPI)
Regulations, 2019.
(A) Annexure A
(B) Annexure B
©) Annexure C
(D) Annexure D

65. In Depositories Act, 1996, provision related
to Rights of depositories and beneficial
owner is mentioned under ____.
(A) Section 5
(B) Section 10
©) Section 15
D) Section 20
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65.
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66.

67.

68.
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Chapter Il of the Depositories Act, 1996 is  66.

related to:
(A) Enquiry and inspection

(B) Certificate of commencement of
business

(C) Miscellaneous

D) None of the above

In Depositories Act, 1996, provision for 67,

Appeal to Supreme Court is given under:
(A) Section 23

(B) Section 23D

€ Section 23F

D) Section 23A

Every depository shall maintain networth as  68.

specified under regulation 14 (1) (a) at all
times and submit an audited networth
certificate from the statutory auditor on a
yearly basis, by the ___ of every year for

the preceding financial year.

(A) thirtieth day of September
(B) thirtieth day of October
(@) thirtieth day of November

(D) thirtieth day of December

(21)

feuiforedl Tare, 1996 1 7M™ || e

(A) BB AR e 9§

B) FAEE B URH B & THITIHA
q

© fafew 9

(D) SWE & | &g &
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F YEH ... b qod & T R
(A) & 23

(B) &I 23D

(C) T 23F

(D) =T 23A

g feuied B0 qHg At 14(1)
(v) % Feq fidse weae T T &R

fUed ki a¥ & forg ¢ a1 ... GE3
AT SR 9 Jenfwe Sffeex
4 % offfecs dead Afcihobe
BT

A) RER % dEd R
(B) X & e fad
(€) ToR % dEd i
D) REsY & dEd k&
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69. Which one is/are correct about current  69.

account transactions?

(A)

©
D)

70. The Foreign Exchange Management Act,  70.

Any person may sell or draw foreign
exchange to or from an authorised
person if such sale or drawal is a

current account transaction

The Central Government may, in
public interest and in consultation
with the Reserve Bank, impose
such reasonable restrictions for
current account transactions as may
be prescribed

Both (A) and (B)

None of the above

1999 came into force on:

7. The Foreign Exchange Management Act,  71.

1st April, 2000
1st May, 2000
1st June, 2000

1st July, 2000

1999 shall extends to:

D)
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the whole of India

the whole of India except Jammu
and Kashmir

the whole of India and notified part

of Jammu and Kashmir

Both (A) and (C)

(22)

] S AR S R & B A wd
3

(A)
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AHNT FX BT § AR A
fent a1 frebrdl wh R @
Sl

% TR, SR § olX R
<& & Wmet |, AR BT A
% [ 39 @ & S giady
T T & oo [ FeEiRa

fopar ST b ®

© 3 (A) T (B)

D) ST H | P

fesll g1 weee orfieEH, 1999«

getr:

(A) 1 3B, 2000

B) 1 T, 2000

(C) 1 S, 2000
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C) T RT IR ] IR FR &
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72. According to the Foreign Exchange

Management Act, 1999, "person resident in

India" means:

(A)

A person residing in India for more
than one hundred and eighty-two
days during the course of the
preceding financial year

A person residing in India for more
than one hundred and sixty days
during the course of the preceding

financial year

©) A person residingin India for more than
one hundred and fifty days during the
course of the preceding financial year
D) None of the above
73. In the Foreign Exchange Management Act,

1999, "Authorised person” is mentioned

under Section:

7
8
9
10

74. Under the Foreign Exchange Management

Act, 1999, provisions related to contravention

and penalties is mentioned under:
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Chapter Il
Chapter IV
Chapter V

Chapter VI

72.

73.

74.

(23)

el e e SAfRivEH, 1999 & STYHR,
“qrg | frardr afed’ @ orel

&

(A)

D)

s forig a¥ & 3R % |
I B 9 Tt 99Y 9 9Ra
e 1| B

fsd foig af & aRM 9Ra §
% A 9e H ol g
6 Y& ar

fed foxiig ad & aRE 9a &
% O 79 R 9 s gug
RETRED Bl 2 (B

S ¥ | Hi T

fRshl a1 e erfafvEm, 1999 9,
“HAftrpe el I R ... B

qeq e T B
A 7
B 8
€ 9
0) 10
foRl ger e SfRiEH, 1999 % o,
I AR &€ § HeR TaemT B S
..... & & 6 TR B
A =
(B) =E IV
€ F=E VvV
D)  T=E VI
[PT.O]



75.

76.

7.

1031-A/145

According to Section 21 of the Foreign
Exchange ManagementAct, 1999, Aperson
shall not be qualified for appointment as a
Special Director (Appeals) unless he:

(A) has been a member of the Indian
Legal Service and has held a post
in Grade | of that Service

(B) has been a member of the Indian
Revenue Service and has held a
post equivalent to a Joint Secretary
to the Government of India

©) Both (A) and (B)

D) None of the above

Under Section 35 of the Foreign Exchange

Management Act, 1999, any person

aggrieved by any decision or order of the

Appellate Tribunal may file an appeal to the

Hight Court within ____ from the date of

communication of the decision or order of

the Appellate Tribunal.
(A) 30 days
(B) 45 days
©)
(D)

O

60 days
D 90 days

Directorate of Enforcement is mentioned
under Section _____ of the Foreign Exchange
Management Act, 1999.

A 36
B 40
45
50

O

D

_— o~ e~

)
)
)
)

75.

76.

7.

(24)
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C) 60 f&
O) 90 f&F

Yaod eeed & I fRsh ga
yeee oTfaf g, 1999 @ 4RI ... ®
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A 3%
(B) 40
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78. ULIP stands for: 78.
(A) Unit Linked Insurance Plan
(B) Unit Linked Investment Plan
) Universal Life Insurance Plan
D) Unique Life Insurance Plan
79. In a ULIP, who will bear the risk of investment ~ 79.
during the settlement period?
(A) The policy maker
(B) The policy holder
(@) The policy seller
D) All of the above in a fixed proportion
80. In ULIPs after selecting settlement option,  80.
can | later change the mode of payment?
(A)  No
(B) Yes
(C) It depends on the situation
D) None of the above
81. In a ULIPs, is it possible to postpone the  81.
maturity date using settlement option?
(A) No
(B) Yes
©) It depends on the situation
D) None of the above
1031-A/145 (25)
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82. In Insurance Regulatory and Development
Authority (Investment) Regulations, 2000,
List of Approved Investments for Life
Business is provided under :
(A) Schedule |
(B) Schedule I
) Schedule 11
D) Schedule IV
83. Public Provident Fund Scheme can be
framed by:
(A) SEBI
(B) IRDAI
(@) The State Government
D) The Central Government
84. The amount standing to the credit of any
subscriber in the fund ___ under any decree
or order of any court in respect of any
debt or liability incurred by the
subscriber.
(A) Shall be liable to attachment
(B) Shall not be liable to attachment
(@) may be liable to attachment
D) may not be liable to attachment
1031-A/145

82.

83.

84.
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85. The National Savings Certificate (NSC)isone  85.
of the most popular small savings schemes
backed by the government which can be
purchased from any ____in India.

(A) nationalised bank
(B) general post office
©) chief post office
D) any policy seller

86. National Savings Certificate (NSC) can be  86.

issued to :

(A) residents of India only

(B) non-residents of India only
©) people of Indian origin only
D) all of the above

87. Which of the following is/are an example of  87.
National Saving Scheme?

(A) Post office monthly income scheme
(B) Public Provident Fund

©) Kisan Vikas Patra

D) All of the above

88. Sukanya Samridhi Scheme is related to: 88.
(A) a saving account of a wife
(B) a saving account of a girl child
(@) a saving account of a child
D) all of the above

1031-A/145 (27)
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89. Under Public Provident Fund Scheme, 2019;  89.

(A)

90. What is/are the capital instruments permitted ~ 90.

Only one account shall be opened

in the name of a minor

An individual may open an account

on bhalf of a person of unsound mind
Joint account shall not be opened

All of the above

for receiving foreign investment in an Indian

company?

(A) Equity shares
(B) Debentures

(@) Share warrants
D) All of the above

91. Whether RBI approval is required for  91.

renunciation of rights shares?

92. Within how many days from the date of 92

No
Yes

Yes, subject to conditions

Both (A) and (C)

receipt of the consideration should the

capital instrument be issued?

1031-A/145

30 days
45 days
60 days
70 days
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93. Whether RBI's approval is required for
transfer of shares from NRI or an OCl to a
non-resident other than an NRI or an
ocI?

(A) Yes

(B) No

(C) Yes, subject to conditions
D) Both (A) and (C)

94. What are the regulations regarding
investments on the stock exchanges in
India?

(A) SEBI, 1992

B) FEMA, 2000

©) Both (A) and (B)
D) None of the above

95. What is/are correct about bonds?

(A) Interest on the Bonds will be taxable
under the Income-tax Act, 1961

(B) The Bonds will be exempt from
Wealth-tax under the Wealth-tax Act,
1957

©) Both (A) and (B)

D) None of the above

96. Fixed Rate Bonds are bonds on which the
coupon rate is fixed _

(A) the entire life (i.e., till life of the bond
holder)

(B) the entire life (i.e., till tenure of the
Government)

€ the entire life (i.e., till maturity) of the
bond

D) none of the above
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97. Which one is/are correct about bonds?

(A)

There will be no maximum limit for

investment in the Bonds

There will be a limit for investment

in the Bonds
The Bonds are not transferable

Both (A) and (C)

98. What is the full form of NDSL?

(A)

National Securities and Deposits
Limited

National Securities Depository
Limited

National Sector for Defence Limited

None of the above

99. CDSL stands for:

Central Drug Sample Locator
Centre for Digital Survey and Learning

Central Depository Services (India)
Limited

Central Depository Services Limited

100.  If the fourth character of a PAN Card is P, it
means that the PAN Card is issued for a:
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Person
Private Ltd. Company
Public Ltd. Company

None of the above

97.

98.

99.

100.

(30)
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Example :

Question :

Q1 ® @ © ©
Q2 ® ® @ ©

Q3 ® @ © ©

4. Each question carries equal marks.
Marks will be awarded according to the
number of correct answers you have.

5. All answers are to be given on OMR
Answer Sheet only. Answers given
anywhere other than the place specified
in the answer sheet will not be
considered valid.

6. Before writing anything on the OMR
Answer Sheet, all the instructions given
in it should be read carefully.

7. After the completion of the examination,
candidates should leave the examination
hall only after providing their OMR
Answer Sheet to the invigilator.
Candidate can carry their Question

Booklet.

8. There will be no negative marking.

9. Rough work, if any, should be done on
the blank pages provided for the purpose
in the booklet.

10. To bring and use of log-book, calculator,

pager & cellular phone in examination
hall is prohibited.

11. In case of any difference found in English
and Hindi version of the question, the
English version of the question will be
held authentic.

Impt. On opening the question booklet,
first check that all the pages of the question
booklet are printed properly. If there is any
discrepancy in the question Booklet, then
after showing it to the invigilator, get another
question Booklet of the same series.

10.

11.
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